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The evolution of research on the stage of the development of the ancient economy from the 

Hellenistic and Roman era has been progressively carried out, from the beginning of the 20th 

century until today. In the context of modern historiography, a new research direction has 

appeared on the Hellenistic and Roman Economy. This new domain, which has been 

strengthen itself in an alert rhythm, has taken shape especially after the First World War and 

developed in the big university centers in Europe: Paris, Cambridge, Berlin, Milan, Leuwen 

and America: Harvard, Princeton, Yale . 

In the doctoral thesis entitled Testing modernist and primitivist models regarding the ancient 

economy in the area of the Lower Danube. A historiographical perspective, I will carry out an 

analysis of the development stages of the ancient economy in the Hellenistic and Roman 

spaces. In the analysis related to the thesis, I will present the historiographic research that was 

carried out in the 20th century. 

The argument of the thesis can be found in the desire to research the evolution of the ancient 

economy from the 1st-3rd centuries, from the area mentioned above, from the perspective of 

historiographical writings. Added to these is the desire to study a subject that presents 

originality in scientific research.  

Therefore, I will proceed to present the historiographical research of foreign and Romanian 

historians who explored the field of the ancient economy in different areas of the Roman 

Empire. The present work focuses on the controversies generated by the historiographical 

disputes regarding the two currents modernist and minimalist. Our research is intended to be 

an analysis and comparison of the mentioned historiographic views, but also of how the 

ancient economy evolved in the area of the Lower Danube and in the west of the Euxine 

Pontus. The way in which the economy and trade was conducted in antiquity has created 

disputes, misunderstandings and various arguments today. Some historians have argued that 

the ancient economy had a fulminant evolution, likening it to that of the modern era, others 

attributed to it primitive, minimalist features. The latter argued that the ancient economy did 

not go beyond the oikos-household stage. Therefore, the purpose of this thesis is to highlight 

the reality of the researched field as correctly as possible. Following this idea, we want to 

carry out a rigorous analysis of the information that relates to the previous contributions made 

on this issue, which was not treated separately but only in studies and specialized articles 

dedicated to the Roman economy.   
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We consider that until today no extensive comparative study has been carried out regarding 

the two models, modernist and minimalist, in the area of the Lower Danube and the western 

Black Sea. We believe that the realization of this doctoral thesis is welcomed, which could 

clarify the issue of the two economic models of development specific to antiquity in the 

mentioned area, from the period of the 1st-3rd centuries BC. 

At the current stage of our investigation, there is no overview of the economic issues and how 

the mentioned activities took place in the area of the Lower Danube and the Euxine Pontus. 

Our aim is to provide some clarifying answers for the many problems raised by the 

historiography of the field and the discoveries from the Danube-Pontic space from the 1st-3rd 

centuries that complete the research of our theme.  

We know that Rostovtsev saw the ancient economy as having modernist achievements. He 

presented the commercial role and financial operations that took place in the ancient cities. 

The author makes many comparisons between the ancient and the modern economy. Define 

the ancient economy with the terms modernism, industrialization and capitalism. We can say 

that Rostovtzev realized the role of economy and society by creating the most eloquent and 

comprehensive image of the Roman world. 

Regarding the researches of Moses Isaac Finley, the historian formulated a different view 

than the one presented by Rostovtzev about the ancient economy and the realities of the 

Roman world. According to the minimalist view, there is a great difference between the 

realities of the Roman world and the ancient economy, and Finley argues that the ancient 

economy was not beyond the stage of primitivism. Finley criticized Rostovtzev's view that 

capitalist development in the modern era differs from antiquity only in quantity and not in 

quality.  

The context in which the historiographical studies were carried out led to the imposition of 

the two models specific to the research of the economy of the Roman Empire. Moreover, in 

the interwar period, as a result of the studies carried out around the ancient economy, two 

directions of research were outlined: the modernist vision and the primitivist vision. The first 

one was supported by Mikhail Rostovtzev and the modernist historians, and the other 

minimalist vision had Moses Finley as a follower and the primitivist pleiad. It should be 

noted that two diametrically opposed research directions have gradually coagulated around 

these visions. Thus, the modernist vision was assigned economic benchmarks similar to those 
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of the modern era, and the minimalist vision was given economic characteristics more similar 

to the Middle Ages.  

The first chapter entitled Modernism in the approach of the ancient economy is structured as 

follows: Doctrine, Sources, Precursors, Capitalism and industrialization in the vision of 

Mihail Ivanovich Rostovtzev and Followers. In the first subchapter I presented the modernist 

doctrine. The modernism has as its starting point the studies of Eduard Mayer. Rostovtzev 

continued the modernist direction of his predecessor, Eduard Mayer. Eduard Mayer is the one 

who penned the modernist theory. We can say that he is the forerunner of this theory. His 

theory was in opposition to the evolutionary interpretation of ancient economic history. 

Meyer therefore proposed a cyclical model, according to which economic development 

proceeds in a circular fashion from fairly primitive beginnings through highly developed 

forms of monetary economy and mobilized labor. We believe that Mayer through the stated 

conceptions paved the way for the modernist conception, a conception that presents the 

historical reality of the ancient economy. Rostovtzev theorized and defined the modernist 

model using different types of sources and documents in order to demonstrate that the ancient 

economy experienced a remarkable evolution which he likens and compares to that of the 

modern era.  

In the second subchapter I described the ancient sources that modernist historians used in 

their documentation. In order to reproduce as realistically as possible the economic and social 

development during the Roman Empire, modernist historiographers use various sources of 

documentation from antiquity. I think it is very difficult to present all the literary, historical 

and legal sources that the modernist historians used in their documentation and this is the 

reason why I have summarized the main ancient sources that the modernists used in their 

research.  

In order to reflect as realistically as possible the evolution of trade in antiquity, the presence 

of industrialists and the bourgeoisie in transactions, Rostovtzev uses literary sources as often 

as possible. The historian judiciously combines them with archaeological, epigraphic and 

papyriological documents and with the results of systematic research carried out throughout 

his career.  

For decribing the professional categories – nautae, emporos, negociatores, etc. from antiquity, 

Rougé uses as literary sources, Flavius Philostratus, Cicero and Fonteius, but also Greek 

inscriptions that relate the commercial activity of Roman citizens. Also, when he writes about 
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annona he uses the work of Pilnius as a literary source. Starting from the work of Pilnius, 

Rougé distinguishes between annona and the free distribution of products during the time of 

the emperor Trajan. In the same issue of the annona and the great trade that took place in the 

Roman Empire, Rougé compares the ancient literary texts of Ulpian with those of Pilnius the 

Younger. From the analysis of the two texts, Rougé concludes: Trajan left the administration 

of the annona practically for wheat which was supplied by free taxes, mainly by supply and 

demand, and did not represent a point of intervention in the transactions of free trade in grain-

copiae, therefore this trade continued to exist in Rome, at the same time the annona quotas 

were nationalized in other areas. The text of Ulpian which corroborated despite the text of 

Pilnius the Younger shows us that the annona was part of the great trade.  

Historian Jean Andreau uses modern terms such as: bank, bank deposit, bankers, who 

belonged to a professional and financial group engaged in intense commercial activity. In his 

work, La vie financière dans le monde roumain: les métiers de manieurs d'argent and in 

Banking and Business in the Roman World, the bank represented a professional institution 

that consisted of receiving customer deposits that bankers provided in the service of the 

house. Therefore, the bank and the bankers were clearly elements of modernity that the 

historian uses quite frequently in his works. Historiographical studies regarding the issue of 

ancient economic modernity were prepared by many researchers: M. I. Rostovtzev, F. 

Heilchelheim, R. Bogaert, Jean Rougé, Jean Andreau, André Tchernia, and the list can be 

continued.  

Their views are similar regarding the modernist model. They have been backed up with 

thorough research and specialized studies carried out throughout the career. The field of the 

ancient economy was also researched by the Romanian historians, Alexandru Suceveanu and 

Nicolae-Octavian Bounegru. Our researchers have prepared studies and specialized articles 

on the evolution of the ancient economy in the area of the Lower Danube and the western 

Pontus Euxine. Their studies represent a solid foundation of information on the field of 

ancient economics. 

R. Bogaert, the founder of the study on Greek or Roman banks, puts a precise and limiting 

definition of the bank. The bank was the first professional and legal organization of 

commercial activity. 

According to modernists, the bank was run by a dual credit and deposit service. Bankers took 

money from customers and deposited it in a deposit, while others engaged in various 
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financial activities. Andreau writes about business banks that have few deposits, where 

bankers invested their own funds. That's why he calls them financial companies. They 

provided the industry's finances for long-term investment.  

Jean Rougé is another historian, follower of the modernist theory. Rougé's economic 

modernism is everywhere in his work. In one of his works, Recherche sur l'organisation du 

commerce maritime en méditeranée sur l'Empire Romain, the commercial organization in the 

Roman Empire and the professional categories that were involved in various commercial 

transactions are reproduced. The historian writes what was the primary role of the negotiator 

in the Roman Empire. He was the intermediary between the producer and the buyer. 

Negotiatores were those persons qualified for commercial activities. In this sense we find 

them mentioned in inscriptions with cives Romani qui negotiantur. The negotiators were the 

veritable rich of Rome. They belonged to the class of knights having an interest in having 

good relations with the governors of the provinces and each other, and they helped and 

facilitated their economic activities.  

In the second chapter entitled Minimalism in the approach of the ancient economy, I started 

from the study of the primitivist doctrine, namely from Adam Smith, continuing with Max 

Weber. 

It was Smith who said that wealth was based on all kinds of work, especially productive 

work. Labor was and acted as a measure of the value of a product. But, Smith - he was 

different from the economists of the 19th century - D. Ricardo, K. Marx and others - he 

considered not the amount of labor that was invested to obtain a product, but that this good 

could be bought for another product. Money represented only one commodity category, it 

was not the main purpose of production. For the historian Weber, the citizen of the ancient 

world never sought the development of an enterprise. The compatibility system used by the 

ancients was primitive, minimalist. 

Minimalist historians saw the Roman economy as a conglomeration of primitive rural 

economies located in the orbit of urban habitats that they supplied through the transfer of 

goods. Goods traffic was carried out only regionally and over short distances. I have 

described the role of historians, Bucher and Polanyi who through their works contributed to 

the conceptualization of minimalist theory. 
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The Ancient Economy is the work in which Finley describes the economic system of classical 

antiquity. Finley interprets the economy of 1000 BC. until 500 AD sociological, instead of 

using economic models, as Mikhail Rostovtzev did. Finley attempted to demonstrate that the 

ancient economy was largely a by-product of the state. In other words, economic systems 

were not interdependent but embedded. His analysis was influenced by sociologists such as 

Max Weber and Karl Polanyi. 

Following the example of Karl Polanyi, Finley argued that the ancient economy should not be 

analyzed using the concepts of modern economics because ancient man had no notion of the 

economy as a separate part of society and because economic actions in antiquity were not 

determined primarily by economic concerns. 

Finley's model is based partialy on substantivist anthropological theories that paid more 

attention to cultural and social factors. The mentioned factors acted in the economic life of 

primitive peoples and hence the name minimalist vision. 

Primitivist historians have drawn on various ancient sources to support their minimalist 

theory. To present the role of slaves in the ancient economy, Finley uses the testimony of 

Theopompus in his works. According to Theopompus, the inhabitants of Chios were the first 

to buy slaves en masse. 

Taking up Aristotle, Finley wrote: the distribution of food in the market offered no limited 

place of this mechanism to what extent this information was false which the various passages 

in Lysias and Demosthenes show us. Finley said: a society is not organized to satisfy its own 

material needs by the means of an enormous conglomerate of interdependent exchanges, it 

would have been impossible to discover or formulate the laws of economic behavior, without 

which the concept of economy has little chance of being develop and there would be no need 

for an economic analysis. The absence of the interdependent market conglomerate in 

antiquity explains for him the lack of autonomous, reciprocal thinking through the absence of 

the idea of economy in the modern sense, being for the author an error of the great unified 

market or commercial exchanges. M. I. Finley showed that the wealthy owners who take on 

debt to preserve their social status, but have nothing in common with the world of fund loans. 

Finley's primitivist model is the subchapter dealing with this historian's minimalist vision. 

The primitivist Finley saw the ancient economy as a conglomeration of primitive village 

economies. He believed that there was only inter-regional trade that took place with little 
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intensity due to the limits of production. Trade was directly related to technological 

underdevelopment, while transport costs remained extremely high. Finley's view, which 

depended mostly on written sources rather than archaeological evidence, was based on the 

immobility of the Greco-Roman world in terms of technological progress.  

In order to highlight how the economies of ancient Greece and Rome differed from our own, 

Finley firstly examined how the ancients lacked the concept of an economy. This concept 

was totally different from the way we refer to the economy in our times. Economy derives 

from a Greek word, οἰκονόμος and denoted the person who runs a household. The household 

was the most important economic unit and it did not go beyond the house stage. Of course, 

the ancients mined, taxed, and traded, but what they didn't do was to combine all their trading 

activities into an overall societal subsystem. They did not have a huge market where the 

means of production and distribution did not respond to commercial forces such as: labor 

cost, supply and demand, trade routes.  

Finley dealt with the roles and orders of state. He argued that because the ancients placed so 

much emphasis on the state, which heavily regulated what business activities were acceptable 

to the upper orders as well as the lower, their economy was different from any modern 

economy where everyone was free and able to participate in any lawful commercial 

enterprise.  

The founder of the primitivist trend believed that in the context of universal history, not 

slavery, but free work, paid work constitutes the uniqueness of ancient society. For most 

thousands of years of human history and in most parts of the world, labor power was not a 

commodity that could be bought and sold apart from the person of the worker. 

In the last part of the second chapter, I briefly presented the followers of the primitive model: 

Karl Marx, Max Weber, K. Polyani, M.I. Finley, A. Bresson, Duncan Jones and others. K. 

Polanyi stated that the main forms of integration in the human economy are, as we find them, 

reciprocity, redistribution and exchange. These forms describe different ways of organizing 

the economic functions of any society. Reciprocity, as the term suggests, is a system in which 

people pursue a rough balance between the goods and services they receive and provide to 

others. Mutual obligations are determined by social obligations and by tradition, and they 

chhange very slowly. Redistribution is a system in which goods are collected in one hand and 

distributed by virtue of custom, law, or ad hoc central decision. This system is present in 
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small units such as households, where it is known as the household, as well as in the taxation 

levied by modern states.  

Pryor, another minimalist historian proposed tests in a study of primitive and peasant 

economies that can be used to differentiate Polanyi's forms of integration. Pryor distinguished 

between what he called exchanges and transfers. Exchanges are balanced transactions in 

which goods or services are exchanged for other goods or services of equal value. This is the 

kind of behavior most often seen in the markets. Transfers are one-way transactions where 

goods and services are given without direct return. Grants, tributes and taxes are all transfers. 

Pryor excluded the invisibles from this accounting, so taxes are seen as transfers rather than 

an exchange of goods or money to buy social order or military success. This exclusion is 

necessary because one can make the assumption, always, of an invisible gain that makes all 

trades balanced. In this case, there is no way to discriminate between different forms of 

behavior.  

Another historian, follower of the minimalist trend is Allain Bresson. In the work, 

L'économie de la Grèce des cités: Les structures et la production, Bresson wants to 

emphasize what were the limits of land transport. Therefore, transport was carried out 

weighted over short distances, which could reach a few kilometers, this was only the opinion 

of the primitivists regarding land transport that took place in limited spaces and which was 

not in accordance with the realities of the ancient world.  

In the third chapter I presented the role played by New Institutional Economics in the new 

historiographical research. The shift from the barter market to a market economy brings 

another level of complexity to the historiographical discussion. This new historiographical 

treatment of ancient economics is today called New Institutional Economics. New 

Institutional Economics (NIE) represents an innovative perspective of economics that seeks 

to expand economics by focusing on institutions - that is, the legal and social norms and rules 

on which economic activity is based - and on studies from neoclassical economics and 

institutional economics. Unlike neoclassical economics, NIE also considers the role of culture 

and classical political economy in economic development.  

The name New Institutional Economics was invented by Oliver Williamson who wanted to 

differentiate the subject of costs from old institutional economics.  
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The roots of New Institutional Economics can be found in Ronald Coase, in the two articles 

The Nature of the Firm, published in 1937 and The Problem of Social Cost, published in 

1960. In The Nature of the Firm, Coase fixes the concept of transaction costs to exemplifies 

how firms came to be, and in The Problem of Social Cost, from 1960, correctly defines 

property rights by reference to transaction costs. Coase talks about the definitive economy 

that he calls the mainstream. Of course the mainstream continued on its way without any 

significant change. And it continues to do so. When I talk about mainstream economics, I 

mean microeconomics, Coase said.  

When transaction costs are high enough, initial property rights will have a significant effect. 

From the perspective of economic efficiency, property rights should be allocated in such a 

way as to achieve an efficient economic action. Transaction costs also involve an issue 

related to the effects that firms have on the environment in which they operate. 

Oliver Williamson, founder of New Institutional Economics describes four levels of social 

analysis. The first concerns social theory, particularly the level of embeddedness and 

informal rules. The second focuses on the institutional environment and formal rules. It uses 

the economics of property rights and positive political theory. The third level focuses on 

governance and population interactions within the transaction cost economy, the play of the 

game. Williamson gives the example of contracts between groups to explain them as 

realistically as possible. Finally, the fourth level of analysis is governed by neoclassical 

economics consisting of resource allocation and employment. The New Institutional 

Economics focuses on levels two and three of social analysis.  

A new approach to the ancient economy was made by Neville Morley who in Trade in 

Classical Antiquity clearly defines certain features of ancient trade. If there was trade, it was 

the result of there being a commercial economy, which it looks like a trend toward 

modernization. Morley asks himself many questions that he evokes with the title of the 

comparison regarding the role that international trade has had in today's world. He pertinently 

questions whether this is a positive response to the problem of underdevelopment or an 

exploitative and imperialist tool. They are good questions that we see as essential and that 

make us reflect. Morley believes that this ancient trade was confined primarily to ring circuits 

on the one hand and luxury goods on the other, such as lions from Africa for the 

amphitheatres of Rome, perfumes from Arabia for the beauties of Ostia, seals from Arezzo 

for the great tables from Pergamon or the beautiful slaves from Bithynia for the warm 
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evenings in Trivoli. The analyst believes that the biggest mistake made by most current 

economic historians is not admitting that it was a big trade. This is the impasse at which true 

trade in my sense is thus les fairs and markets as well analyzed by L. De Light. 

Another historian who is part of NIE is Annalisa Marzano. She produced a remarkable case 

study entitled The Roman Villa in the Mediterranean Basin in which she writes about the 

socio-economic role of the aristocratic elite in central Italy. Villas were signs of Roman 

economic organization and signifiers of Roman cultural presence in the annexed lands and 

coasts, and became normal by the end of the 2nd century BC. in central and southern Italy 

and a little later in the northern Peninsula. 

In the same pleiad of the NIE, Pascal Arnaud's synthesis of Les routes de la navigation 

antique should also be exemplified. Arnaud defined the known and used roads on the map of 

the ancient Mediterranean. In his work he used all sources, underwater archeology with 

astronomical knowledge, stories of travelers. He added as well the mapping of the list of 

roads that were interrupted by stable links. Arnaud analyzes the information and finds that the 

Mediterranean brought many benefits and did not separate the riparian peoples, 

demonstrating the dynamics of trade flows. It shows the navigation on rivers and long 

waterways that was segmented by space, was rarely direct and fragmented in time. It featured 

winds and water currents along with seasonal changes that did not dominate with classic 

thrusters, thrusters that allowed them to go and return immediately. 

The consideration of ancient societies can be enriched by using the New Institutional 

Economics. The NIE is an innovative body of thought arising from a belated recognition by 

economists that institutions affect economic activity and are also affected by economic 

pressures. The analyzes carried out are built on certain principles, but also methodological 

criteria. NIE historians work within a modified neoclassical framework. They took into 

account both efficiency and distribution issues. Their studies differ from traditional, old or 

original institutional economics, now criticized related to neoclassical economics, the main 

one. NIE historiographers approach the ancient economy from the perspective of 

achievements in all areas of agricultural, economic and commercial life. They saw these 

developments as an economic boom. They suggested that the Roman economy was not 

substantially different from recent agrarian economies. In other words, they are followers of 

ancient economic modernism, thus combating the primitivism as a theory, which leads to the 

failure of the minimalist model. 
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Testing the modernist and primitivist models in the area of the Lower Danube and the Black 

Sea is a challenge for us because it is more than difficult to make a clear and concrete 

presentation of the evolution of the ancient economy and trade in this area in a long-forgotten 

era time and people, but also in a period of which little information has been preserved. There 

are no extensive thorough studies of economic life and how it can fit into the currents 

mentioned above. 

I began the study of chapter IV with the presentation of the writings of ancient authors that 

reveal the economic life of the mentioned area. For example, Strabo qualified the flourishing 

trade of Histria with the term pulcherrima. As elements that add to the global information we 

possess about the evolution of the economic weight of the fortress, the economic evolution of 

the Greek cities from the West of the Euxine Pontus is realistically reproduced by numerous 

inscriptions, documents and data. 

Through the inscriptions that I have exemplified, I have shown the importance of the port 

fortresses in the western Black Sea, but also of other commercial centers engaged in the 

economic life of the studied area. The importance of the Tomis fortress in the interprovincial 

trade in the west is very well known and attested by the numerous inscriptions and 

documents, associations, etc. Here no less than three associations of sailors, one part were 

foreigners, and another part were local, and a last part came from Alexandria. 

Trade routes. The province of Moesia Inferior had a privileged geo-political position - the 

lower course of the Danube, the exit to the Black Sea, the location on the border of the 

Empire, at the same time constituting the absolutely mandatory connection between the 

eastern provinces and the Baltic Sea regions - it fully benefit from the constructive, civilizing 

efforts of the Romans, it could not remain outside the commercial interests of those times. 

Amphorae - we believe that a small part of the economic development of the region 

researched by us can be reflected in the circulation of amphorae and in the archaeological 

discoveries made over time in the cities in the west of the Euxine Pontus and from the Lower 

Danube. The best represented material, used to be ceramics. In the framework of 

archaeological excavations, ceramics play a primary role in finding out some essential 

features of the economic and cultural life in the Dobrogean area from the ancient period. The 

typological variety of ceramics was structured chronologically and functionally and from 

early on required the creation of classifications as nuanced as possible even today through the 

discovery and identification of new categories of ceramic pots. Among these, amphorae have 
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a prominent place in archaeological sites due to their large number. They were used as pots 

for transportation and storage. Amphorae show a diverse range of characteristics determined 

both by the place of manufacture and by their utility. 

Manufactured to "package" liquid products, but also solid products such as dried fruits and 

vegetables that were to be transported over long distances, amphorae provide us with 

extremely useful data regarding the relationships between certain areas of the Empire at 

different times, trade routes , the production of goods and their distribution. They were the 

main means of transporting products necessary for living and in high demand, they represent 

an important indicator of the knowledge of the economic and commercial life in the area. 

Table ceramics and especially terra sigillata ceramics, to which are added glass cups of 

various shapes and sizes, tell us undoubtedly about the area where they were manufactured, 

about the similarities with other products, about their adaptation and large-scale production of 

these models in local workshops in the area of the Lower Danube and west of the Euxine 

Pontus. The circulation of vessels, amphorae, coins, as well as the establishment of merchants 

in the area studied by us is more than telling, certifying the existence of trade with different 

areas of the ancient world. 

The Roman economy in the vision of Alexandru Suceveanu. In this sub-chapter I have made 

an exhaustive presentation of how certain aspects of the Roman economy in the Dobrogea 

area were approached by the historian and archaeologist Dr. Alexandru Suceveanu. 

The purpose with which Alexandru Suceveanu meticulously combines the information he 

possesses is one close to the historical truth that this area, as in others in the Roman Empire, 

where an intense agricultural and craft activity took place, activity resulting in a surplus of 

products. The varied range of products obtained by the natives was intended for trade. All 

this is a clear proof of the existence of the Taurus college which reveals to us the occupation 

of the Histrians, a dedication in honor of Poseidon Helikonios. The documents reflect the 

ancestral and religious concerns of the ancient Milesians for the activity at sea. The local 

coins with the image of the eagle with the dolphin in its claws represented the emblem of the 

fortress which drew its main income from the fishing activity as some sculptures seem to 

attest. 

Follower of the modernist theory, Al. Suceveanu notices the progress of any activity carried 

out in the area starting from the rural settlements to the Tomis fortress. Deposits discovered 
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over time consisting of epigraphic inscriptions, agricultural tools, amphorae, coins, etc. are 

clear evidence of the modernism of the ancient economy existing in the Lower Danube, but 

also in other remote areas of the Roman Empire. All of them were exemplified by Suceveanu 

to highlight the modernity of the Roman period in the Dobrogean area and not only this area. 

On this subchapter I have tried to present information that I believe is not sufficient, but I  

weas able to outline a broad picture of the commercial life in the area of Dobrogea. It can be 

said with certainty that there was a rural life that harmoniously integrated into the tumult of 

urban life and that created an economic prosperity, causing the inhabitants to actively 

participate in the commercial exchanges generated by the wealth of these places. I believe 

that the modernist theories of the historiographical specialists privileged to the ancient 

economy are well founded, and in them are found realities and particularities of the active 

Roman trade in the area of the Lower Danube and the west of the Euxine Pontus. 

The scientific activity of Nicolae-Octavian Bounegru was treated in the last subchapter. 

Nicolae-Octavian Bounegru is the new representative of the Romanian Historiographical 

School. He was born in 1956, in Ploiesti and died in 2019, in Iasi. He was a professor of 

ancient history and classical archeology at the Faculty of History of the "Alexandru Ioan 

Cuza" University, Iasi. He was the holder of the Ancient History, Greek Epigraphy, 

Toponymy and Ancient Topography courses. We can say that he was a specialist in the fields 

of Economic and Social History of the Roman Empire, Hellenistic and Roman ceramology, 

Roman provincial archeology and Paleo-Christian archaeology.  

In the work Studies on the Pontic and Aegean Economy, O. Bounegru reports on the 

extraordinary character of Nicomedia which was an important trade route. In the context of 

the economic life of the Roman Empire, Nicomedia had a decisive role in the goods traffic of 

Protipendida. The citadel's trade was oriented towards the Pontic and Aegean worlds, as well 

as the Eastern Mediterranean and the Western Mediterranean. The importance of Nicomedia 

in Mediterranean trade and beyond is found in Diocletian's Edict where we learn that the 

center of the city was the departure or arrival point of the trade routes from Alexandria to 

Rome, Ephesus, Thessalonique, Salona and the Black Sea, Trapezunt, Sinope and Tomis. 

Historian and archaeologist Bounegru concludes as follows: the West-Pontic area was part of 

the great maritime traffic of the Greco-Roman world. In the same idea of the intensity of the 

exchange of goods, the author presents the primary role played by large commercial ships, 

along with auxiliary vessels of various categories. These ships had an important role in the 
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interprovincial trade in which ports such as Histria, Tomis, Callatis, Odessos represented the 

main commercial centers and hubs in the area. They were distribution points for products 

transported to the interior of the provinces of Moesia and Thracia. 

An eloquent inscription regarding the trade between the Dacian regions, respectively the 

North Danube and Greece, is given to us by the epigraphic document discovered in Mytilene. 

This inscription it shows that a merchant named P. Aelius Alexander erected an altar in honor 

of Theos Hypistos specifying the quality of Βουλευτης Δακιας κολωνιεας Σαρμιζεγεθουσης. 

The reason for the presence may be the very stay that Alexander had in Mytilene. We cannot 

know whether he was involved in commercial relations because the term εμπορος is not 

expressly mentioned. Certainly, we can understand the quality that this trader had in the 

Island of Lesbos, and hence the commercial relations that the merchants of the Pontic area 

had with the remote spaces of the Aegean Sea. 

Writing about the modernist vision and the evolution of the ancient economy, we deduce that 

there is no difference between the latter one and the economy of the modern era. The stage of 

economic and social development existing during the Roman Empire, in the area of the 

Lower Danube and the west of the Euxine Pontus, had reached a fairly high level. Bankers, 

banks, bank loans, professional associations and commercial activities were common 

throughout the territory of the Roman Empire. These were the conceptions that the modernist 

historiographers supported in their works were also present in the works of Nicolae Octavian 

Bounegru. His work is eloquent evidence that the historian saw economic progress in every 

relic discovered and document researched, thus motivating the progress of society in 

antiquity. 

Conclusions. In my doctoral thesis Testing the models of the ancient economy in the Lower 

Danube during the 1st-3rd centuries I carried out an analysis of the stages of development of 

the ancient economy in the area of the Lower Danube and west of the Euxine Pontus. To 

these historical subjects I have added the related comparisons with other more or less far 

away areas and territories. It is known that the historiographical research specific to the field 

of the ancient economy led to its division into two currents, modernist and primitivist 

respectively. The division of the ancient economy was viewed according to the progress or 

regression it made. Thus, the premises were created for extensive historiographical disputes 

that took place in the 20th century. Historiographers and researchers have analyzed the 
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ancient economy from the perspective of evolution, but also of its transformations in ancient 

times. 

I chose this theme because I wanted to research a topic that presents originality in historical-

scientific research. I carried out a rigorous analysis of primary information that related to 

previous contributions made on the issue of the ancient economy, explored from the end of 

the last century to the present day. 

I started from the concepts stated by the two historians Rostovtzev and Finley which led to 

the creation of two historiographic currents and which generated disputes in this regard. 

I presented the evolution of the stage of the ancient economy starting from the visions of the 

two great historians, Rostovtzev and Finley. I continued with the doctrines of the two 

historiographical models. The sources used by modernist and primitivist historians have been 

detailed in the first two chapters. (I reported from which ancient sources the modernist 

historians started in their research in order to render as correctly as possible the economic 

reality of the ancient world.) The primitivists used the ancient sources in their documentation, 

but did not combine them with the archaeological documents. 

Thus, I tried to make a brief presentation of the specialized terminology regarding economic 

life. In this analysis, I started from the actual term (emporos, oikos, mercatores, etc.) and tried 

to highlight what those merchants were carried out their economic activities in different 

areas, but also at the area of spilling the Danube into the sea. The inscriptions that tell us 

about these economic activities are varied, they reflect the intensity and extent of the trade 

that took place from the areas of the Pontus Euxine to the far away Mediterranean Sea. 

The diversity of economic activities and the extent of trade are difficult to be described, but 

we have tried as much as possible to present valuable information in the sub-chapter The 

Vision of Mikhail Ivanovich Rostovtzev. We believe that the economy in antiquity 

experienced a rapid evolution and was reflected in the development of agriculture, in the 

commercial transactions carried out, in the permanent demand for products for different 

exchange markets, in the monetary circulation, but also in various activities specific to the 

researched field. 

Not all historians involved in researching the ancient economy had a modernist view. Others 

did not notice the modernism of the ancient economy and did not categorize the activities of 

this field as capitalist. They were generically referred to as minimalists. They also saw the 
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Roman economy as a conglomeration of primitive rural activities, located in the orbit of the 

urban habitats that they implicitly provided through the transfer of goods. 

To these were added the works of Romanian researchers regarding the economic evolution in 

the area of the Lower Danube and the west of the Euxine Pontus. The studies carried out by 

the Romanian historians, Al. Suceveanu and N.O. Bounegru details this aspect, but until 

today no comparative study has been carried out regarding the testing of ancient economic 

models in the area of the Lower Danube and the western Black Sea. 

Follower of the modernist theory, Alexandru Suceveanu notices the progress in every 

economic activity carried out in the area. He analyzes economic progress from the rural 

settlements in the Lower Danube area to the port cities on the west bank of the Pontus 

Euxine. We can say about the deposits discovered over time by Suceveanu and O. Bounegru 

that they are clear evidence of agricultural and commercial progress in the area. Agricultural 

tools, amphorae, coins, epigraphic inscriptions are clear signs of the modernism of the ancient 

economy in the Lower Danube, but also from other far away areas of the Roman Empire, 

during the 1st-3rd centuries. 

The topic of our research The testing of modernist and primitivist models in the area of the 

Lower Danube and the Black Sea represented for us a challenge and an attempt to 

realistically capture information that reproduces the evolution of the economy and trade in 

the mentioned area. From the analysis I have carried out, it can be confirmed the primary role 

played by the commercial centers of Moesia Inferior that were heading towards the Greco-

Oriental world, as well as the fortresses on the Pontic coast. The presence of different 

categories of products discovered over time, from the period of the 1st-3rd centuries BC, 

proves to us that the mentioned area was a market that led to trade with different areas. 

Ample agricultural, economic and commercial activities took place in this territory, which are 

part of the modernist trend. 
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